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Finance Fund Awards $10.56 Million in NMTC  
to College-Preparatory High School for Low-Income Students  

College Preparatory High School Creates Access to Quality Education 
 
COLUMBUS, OH – Finance Fund has awarded $8 million in federal New Markets Tax Credit (NMTC) and 

$2.56 million in state NMTC for the acquisition and renovation of a historic 85,000 sq. ft. building for 

classroom space. Cristo Rey Columbus High School provides low-income families of all faiths with access 

to a strong college-preparatory education that is affordable. Cristo Rey Columbus will be in the former 

Ohio School for the Deaf building.  

 

This project will create 100 permanent FTEs within two years of project completion and serve 500 

students within five years. The school is centrally located in downtown Columbus in the historic East 

Town Street neighborhood where there is a 34 percent poverty rate. On average, Cristo Rey families 

earn an annual income of $31,000 and more than 80 percent of students are eligible for free or reduced 

lunch.  

 

“We are pleased to provide $10.56 million in federal and state New Markets Tax Credits for such an 

impactful project,” said Finance Fund President and CEO James R. Klein. “Cristo Rey Columbus is creating 

a learning environment that provides students with hands-on experience that will prepare them for 

college and careers after graduation.” 

 

The rigorous college-prep curriculum combines tutoring with high teaching standards. Cristo Rey 

Columbus prepares students for life after graduation by providing a unique combination of classroom 

and workplace experiences in a professional setting.  
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This gives students a firsthand look at the importance of a college education. Students learn the value of 

their education by directly contributing to their cost of education through their professional work study 

job. The balance of the cost of education is paid by corporate donations and family support, which is 

determined on a sliding scale basis. Work study opportunities cover a wide range of sectors including 

law, banking, health care, nonprofit services and other professions. Students work five days each month 

in the four-year work study program. 

 

The Cristo Rey campus is within walking distance to major businesses, nonprofit organizations and 

educational institutions providing students with excellent educational opportunities and partnerships. 

Currently over 20 companies provide internship opportunities including; Nationwide Children’s Hospital, 

Bricker & Eckler and Commerce National Bank. 

 

About Finance Fund (www.FinanceFund.org) 

Since 1987, Finance Fund and its affiliates have invested more than $296.4 million in housing, economic 

development, and community facility projects leveraging over $1.2 billion. This investment was 

accomplished through 2,950 awards to community-based organizations throughout the state. Finance 

Fund provides debt and equity to its clients through the management of 22 entities totaling $220 

million. Partnerships have enabled low-income people access to 15,750 units of affordable housing, 

21,417 direct jobs, and 3,036 early care and education spaces (classrooms) for 69,497 children. 

 

About New Markets Tax Credits (www.cdfifund.gov) 

The NMTC program, established by Congress in December 2000, permits individual and corporate 

taxpayers to receive a credit against federal income taxes for making equity investments in investment 

vehicles known as Community Development Entities (CDEs). The credit provided to the investor totals 

39% of the cost of the investment and is claimed over a seven-year period. CDEs must apply to the 

Treasury Department’s Community Development Financial Institutions Fund (CDFI Fund) to compete for 

this allocation authority.  
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